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SECURITIES AND EXCHANGE COMMISSION
Matro Manila, Philippines

FORM 23-B
REVISED
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
[ Gheck b if o fenger susjen Filed pursuant 1o Saciion 23 of the Securitios Ragdabon Coss
10 filirgy requirameat
1. Mama and Addiess of Reporfing Farson £ Tssuer Hama ang Treding Symnoal ¢ Ralainship of Regoring Ferson i lssucr
FLG Management & Development Corp, GMA NETWORK, INC, - GMAT
(Lzst] {First) (Mickdle) 3. Tax Handfication i Bietemen for . Directar X 0% Owner
. _— Mumber Mooty ear 5 Officer Cihar
LInit 2B, 2nd Floor Building 2 (e titles beti) [spacity below)
000-457-047 January
Toireel] & Lmzeremup — |=. T Amendmert, Date of
- . 3 Origmal (MenihYear)
gth Ave, Bonifacio High St FIL
Bonifacio Global City, Taguig
Rerim] (Frovinse] (Postal Coda)
Takde 1 - Eguity Securities Beneficially Ownad
1. Clags of Equiy Seourty 2. Transschion 4. Becwibes Acquinad (A1 or Dispesed of (O) 2. amount ol Secwsiles Dwned at End o2 Cwnership Fomr, B. Malure of Ingires] Beaefisial
Dt Minlh el L o iraires i) ¢ Crwmizrship
[ManlhDewYaar) % Muimber of Sharas
Amcanl A ar([1) Arice
Common Shares 862,425,009 B

[Print or Type Responses)
If the: n:m:@m in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the cutstanding
capital stack of the i issuer, provide the disclosure requirements set forth on page 3 of this form.

Femminder: Repart on @ segamts ine for sach ciass of equity securiliss benaficialy owned direcily of indirsctly.

(1) & person is directy or mdingosly tha banaficial owrer ny Uity secunty wish raspest i which he has or shares
(A Woling power which ingludies tha power 10 wole, o 1o direct 1he vating of. sush securily ey
(B} Invesimenl powes which incluges 1ha power La digpose of, ©

12) A person will be deerned 1o hiver an ndicoct benelicial interes? in 24y equity securinywhish i:
(A} heid oy members of & persen’s immediale f3mily sharing 1he seme household;
(B} held by 3 paninerehip in which Such person = 2 general pannes,
{3} neld by 2 comporabion of which such person s a conirplling skargholger o
{0} subjecl o any conlract, srangement o underzlanding wiich gives such persan voling Sowes or irvesiment power Wik ragpest ba sueh sesuily.




FORM 23-B  (continuad)
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GMA Philippine Deposit Receipt 0.05 Any Day  |[N/A 7,915,000 D
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Item 1.

Item 2.

Itemn 3.

ltermn 4.

DISCLOSURE REQUIREMENTS
IN CASE OF MATERIAL CHANGES IN BENEFICIAL OWNERSHIP
{50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and Issuer
State the title of the class of equity securities to which this Form relates and the name and addrass of the principal execulive offices of the issuer of such securifies,

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or other group of persons, state its name, the province, country or other place of its organization,
ils principal business, the address of its principal office and the information required by {d) and {g) of this ltem. If the persan filing this statement is a natural persan,
provide the information specified in (a) through {f) of this ltem with respect to such person(s).

a. Mame;

b. Residence or business address;

&. Present principal oceupation or employment and the name, principal business and address of any corporation or other organization in which such employment is
conducied;
d. Whether or not, during the last five years, such person has been convicted in 2 criminal procesding (excluding traffic viclations or similar misdemeanors) and, if so,

give the dales, nalure of conviction, name and location of court, any penally imposed, or other disposition of the case;

e. Whether or not, during the last five years, such person was a party to a civil proceeding of a judicial or administrative body of competent jursdiction, domestic or
foreign, and as a result of such proceeding was or is subject to any order, judament or decree, not subsequently reversed, suspended or vacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business, securities, commeodities or banking; and

—h

. Citizenship.
Purpose of Transaction

State the purpose or purposes of the acquisition of secunties of the issuer. Describe any plans or proposals which the reporting persons may have which relate to or
would result in:

a. The acquisition by any person of additional securities of the issuer, or the disposition of securities of the issuer:

. An extraordinary corporate transaction, such as a merger, reorganization or liguidation, involving the issuer or any of its subsidiaries;
n,_Pmm_molqm:m_“mﬁo_“mu.:mmm:m_m:._o:ﬁ_u*mmm@wmo::q_mmcmnﬂo*m_._fn_:ﬁm::mammzmm“
n_

. Any change in the present board of directors or management of the issuer, including any plans or proposals to changs the number or term of directors or to Till any
existing vacancies on the board;

e. Any material change in the present capitalization or dividend policy of the issuer,
f. Any other material change in the issuer's business or corporate structure;

g. Changes in the issuer's charter, bylaws or instruments corresponding thereto or other actions which may impede the acquisition of control of the issuer by any
parson;

h. Causing a class of securities of the issuer to be delisted from a securities exchange,
1. Any action similar to any of those enumerated above.

Intarest in Securities of the Issuer
a, State the aggregate number and percentage of the class of securities identifiad pursuant to Item 1 beneficially owned (identifying those shares which thers is a right

to acquire within thirty (30) days from the date of this report) by each person named in ftem 2. The abovementioned information should also be fumnishad with respect
to persons who, together with any of the persons named in Item 2, comprise a group.



Itemn 5.

Item &.

b.

o

Far each person named in respanse to paragraph (a), indicate the number of shares as to which there is sole power to vote or to direct the vote, shared power to vote
or to direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable information required by ltem 2 with respect lo each person
with whom the power to vote or to direct the vote or to dispose or direct the disposition is shared.

Describe any transaction in the class of securities reported on that were effected during the past sixty (80} days by the persons named in response to paragraph (a).
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the lransaction; {2) the date of the transaction; (3) the
amount of securities involved; (4) the price per share or unit; and (5) whera or how the transaction was effected.

If any other person is known to have the right to receive or the power to direct the recaipt of dividends from, or the proceeds from the sale of such securities, s

staternant to that effect should be included in respense to this ftem and, if such interest relates to mare than five (5%} percent of the class, such person should be
identified.

- If the filing is an amendment reflecling the fact that the reporting person has ceased to be the beneficial owner of mare than five {5%) percent of the class of

securities, stale the date an which such benéficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Describe any contract, arrangement, understanding or relationship among the person named in tem 2 and betwaen such persons and any person with respact to any
securities of the issue, including but not fimited to transfer or voting of any of the securities, finder's fees, joint ventures, loan or aplion arrangaments, puts or calls,
guarantess of profits, division of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracts, arrangements, understandings
or relationships have been entered inte. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give anather person vating power or investment power over such securitiss excapt that disclosura of standard default and similar provisions contained in
loan agreemeants need not be included,

Material to be Filed as Exhibits

Copies of all written agreements, contracts, arrangements, understandings, plans or proposals relating to;
the acquisition of issuer control, liquidation, sale of assets, merger, of change in business or corporate structure or any other matter as disclosed in ltem 3; and

the transfer or voling of the securities, finder's fees, joint ventures, options, puts, calls, guzrantees of loans, guarantees against losses or the giving or withhalding of
any proxy as disclosed in ltem 5.

After reasonable inquiry and to the best of my knowledge and balief, | certify that the information set forth in this Report is true, complete and accurate.
This report is signed in the City of Makati on January 6, 2008

By,
FLG Management & Development Corp

x FELIPE L. GOZON
President




