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SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BEMEFICIAL OWNERSHIP OF SECURITIES

Chuch Do’ nnlonger subject
1 filireg requiner

—

Filr purssant b Seation 23 of tha Sereunties Regulabion Cods

REVISED

1. MEn ared A0eress af Repoming Fersa 2 Iszumr Wame and Trading Symbod

FLG Management & Development Corp. GMA NETWORK, INC. - GMAT

T Roibonship Of Meponing recsen o issue

{Monik Yooy

L Mumber of Shares

Armouat 1Ay or (D)

Price

{Lmsh {Firsty {hdidata) A, Tax Henlificalion 5. Slalement for I Direclor X 10% Crame
e Muiriear Monihifear % Ctticar Dther
Urit 2B, 2nd Floor Building 2 [igive Uil palow) (zmarify beiaw)
000-457-047 January
EEE 4. CIEEnship 5. IF amendment, Dats af
i . . Original (MeolhiYaas)
oth Ave, Bonifacio High St FIL
Bonifgcio Global City, Taguig
[[s31m] [Proyines) TFo=tal Dode)
Table 1 - Equity Securities Beneficially Owned
1. Clazs ol Equlty Sacunty 2. TiEnsackon 4 Sacurscs Acqured (A or Disposed of {0 3. Amount of Securifies Onwned 3t End ofl8 - Cranership Foome 5. Makure of Incwact Benefical
Dale Kzath LNaCs [L) of Inairses ik * {hwrarshin

Common Shares

662,425,009

B

If the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5% of the outstanding

capital stock of the issuer, provide the disclosure requirements set forth on page 3 of this form.

Remindmr: REpo 0n @ secanabs ine far esch dass of equily secuntes benehoaly cwned dirsclly o indirectly.

(1) A persen s diresily or indrecily Ihe benedicial caoer of any egaily security wih respect G which e has o shares,
1A Waling power which ingiudes the powss 1o vale, of 1 dirsct the valing of, such son
[R)  Investment powsr which incluges the power 1o dispese al, o 10 drect the disposstion af, such spourily.

(2} & person wil be deamed 10 have an Indires Bersficial interesl many eguily Secunty wiich 1s
(&} held by members of & person's immadiais famidy 5 2 sAme househd,
(B} held by & pannership in which such persan 15 8 genaral pariner:
i) hely oy @ comporation of which such persgn 15.a conlrg shayenaklar, or

(LY sunjesl o BNy CORECT arrangement or understaading wineh gives such person waling pawes o inyeslment powsn with respect 1o such sscunily,

tr Typa FEsponses)




FORM 23-B

[caniinued}

Tanle Il - Derwvative Secuntes Acqred. Dispased of, or Bonefoally Owned

|e:g., warrants, oplicns, sonverlible sacurities)

1. Dervative Sesanly

2 Coowersion or

I Traneadion

. Mumbe: o Derve vk Satliiies E Dac . Tale and Anownl af T Pnceol fd Nooof T Haluie
Exercisa Price Date Aaquirad (Ao Dispused of (D0 Exarcizabia ard Undanyng Hecurdies Dierieative  [Derivaling alvg Fo ol et
of Dierivabive [MenlhDay™r) Expiratioes Dale Sacury SR of Denwatres | Besaficasl
Sacunty (MoelhayYear) Gl Seciiny, _
GhMAP Crwersad 31 Diraick (5
Tale Caermgate  |Exmranin Fmeantar End of & _
Amounl (A1 of (D) Dt Titsn Mumber Muanith InGarast (i = |
of Sharag _
GMA Philipping Deposit Receipt 0.05 Any Day  |[N/A 8,057,000 o
GMA Philippine Depaosit Receipi 0.05] 1/26/2009 A, Any Day  [N/A GMAP | 94 000 3.25 | 8,151,000 D
GMA Philipping Deposit Receipt 0.05] 1/26/2009 A Any Day NIA GMAP | 100,000 3.20 | 8,251,000 D

Exzlaraban of Respoages:

Fassa

Rate,  File three [3) copiss of his foom. one o which must be menusly signed.
Alach addilicral sheels il spece provdes & insufficient

Dzze




Item 1,

[tem 2.

Item 3.

Item 4.

a o o W

T

IN CASE OF MATERIAL UHANGES IN BENEFIGIAL UVWWNERDIIE .
(50% INCREASE/DECREASE OR EQUIVALENT TO 5% OF THE OUTSTANDING CAPITAL STOCK OF ISSUER)

Security and Issuar
State the tille of the class of equity securities to which this Form relates and the nams and address of the principal executive offices of the issuar of such securities,

Identity and Background

If the person filing this Form is a corporation, partnership, syndicate or ather group of persons, state its nama, the province, country or other place of ils organization,
its principal business, the address of itz principal office and the information required by (d) and (e} of this [tem. If the person filing thiz statement i= a natural persan,
provide the information specified in (a) through (f) of this Rem with respect lo such personi(s).

MNamig,

Residance or business address,

Present principal cccupation or employment and the name, principal business and address of any corporation or other organization in which such employment is
conducted,;

Whather or not, during the last five years, such person has been convicted in a criminal proceeding (excluding traffic violations or similar misdemeanors) and, if so,
give the dates, nature of conviction, name and location of court, any penalty imposed, or other disposition of the case;

. Whether or not, during the last five years, such parson was a parly (o a civil proceading of a judicial or adminisirative bedy of competent jurisdiction, domestic or

fareign, and as a result of such proceading was or is subjact to any arder, judgment or decres, not subssguently reversed, suspendead or wacated, permanently or
temporarily enjoining, barring, suspending or otherwise limiting involvement in any type of business. sacurities, commodities or banking; and

Citizenship.
Purpose of Transaction
Stata the purposs or purposes of the acquisition of securities of the issuer, Describe any plans or proposals which the reporting persons may have which relate to or

would result in:
The acquisition by any person of additional securities of the issuer, or the disposition of securities of tha issuer;

. An extracrdinary corporate transaction, such as & merger, rearganization or liquidation, involving the issuer or any of its subsidiaries;
A sale of transfer of a material amount of assets of the issuer or of any of its subsidiaries;

Any change in the pressnl board of direclors or management of the issuer, including any plans or proposals o change the number or term of directors or to fill any
existing vacancies on the board;

_ Any material change in the present capitalization or dividend policy of the issuer;
. Any other material change in the issuer's business ar corporate structure,;
. Changes in the issuer's charter, bylaws or instrumants corresponding thereto or other actions which may impede the acquisition of contral of the issuer by any

person;
Causing a class of securities of the issuer to be delisted from a securities exchange;

. Any action similar to any of thess enumerated above.

Interest in Securities of the Issuer

_ State the aggregate number and percentage of the class of securities identifizd pursuant to ltem 1 benefigizlly owned (identifying those shares which thara is a right

to acquire within thirty (20) days from the date of this report) by each person named in item 2. The abovementioned information should also be furnished wilh respect
to persons who, together with-any of the persons named in ltem 2, comprise a group,




Itern 5.

Item 6.

. For each person named in response to paragraph (a), indicats the number of shares as to which thers is sole power lo vole or o direct the vote, shared power ta vote

or 1o direct the vote, sole or shared power to disposa or to direct the disposition: Pravide the applicable information required by ltem 2 with respect to each person
with whom tha power to vote or to direct the vote or to dispose or direct the disposition is shared.

Describe any transaction in the class of securities reported on that were effeciad during the past sixty (80) days by the persons named in response 1o paragraph (3}
The description shall include, but not necessarily be limited to: (1) the identity of the person who effected the transaction:; (2) the dale of the tranzaction; (3) the
amount of securities invelved: {4) the price per share or unit; and {5) where or how the transaction was effecled.

. It any other person is known to have the right to receive or the power to direct the receipt of dividends from, or the proceeds from the sale of such securities, 2

statement to that effect should be included in response to this ltem and, if such interest relates fo more than five (5%) percent of the class, such persan should be
identifizd,

. If the filing is an amendmeant reflecting the fact that the reporting person has ceased to be the beneficial owner of more than five (5%) percent of the class of

securities, state the date on which such beneficial cwnership was reducead.

Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

Diescribe any contract, arrangement, understanding or relationship among the person named in Item 2 and between such persons and any person with respect 1o any
securities of the issue, including but not limitad to transter or voting of any of the securities, finder's fees, joint ventures. loan or oplion arrangements, puts or calls,
guarantees of profits, division of profits or loss, or the giving or withholding of proxies, naming the porson with whom such contracts, arrangements, understandings
or relationships have been entered into, Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of
which would give another person voting power ar investmant pawer over such securities except that disclosure of standard default and similar provisions contained in
loan agreements need not be included.

Material to be Filed as Exhibits

Copies of 2ll written agreements, contracts, arrangements, understandings, plans or proposals relating to.
the acquisition of issuer control, liguidation, sale of assets, merger, or change in business or corporate strugture or any other matter ag disclosed in item 3; and

. the transfer or voling of Lhe securities, finder's feas. joint ventures, options, puis, calls, guarantees of loans, guarantees against losses or the giving or withholding of

any proxy 23 disclosed in ltem 5.

After reasonable inguiry and to the best of my knowledge and belief, | certify that the information set forth in this REeport is true, complete and accurate.
This report is signed in the City of Makati on January 26, 2009

By:
FLG Management & Development Corp

President




